Terms of sale and delivery (Denmark)

NL 17 (General conditions for the supply of
machinery and other mechanical, electrical and
electronic equipmentinand betweenDen-
mark, Finland, Norway and Sweden) applies to
alldeliveries from Priess District Heating A/S
(hereinafterreferred to as PDH), unless other-
wise stated, with the following order of prece-
dence, in (1) PDH's quote, order confirmations
or contract or (2) the following terms of sale and
delivery.

. FOREIGN GOODS

1.1 Goodsthatare providedto PDHforprocessing,
repair, insertion, installation or similar, and other
customer-owned materials that are provided to
PDH, are stored atthe customer's expense and
risk. PDH thus disclaims any liability forloss or
damage, and the customerisresponsible for
arranging any insurance coverage.

1.2 The same applies to foreign goodswhich PDH,
attherequest of the customer, mustalso send
togetherwith products soldby PDH; the cus-
tomerbearstheriskof loss,damage and delay
during transportfromPDH, andis alsoresponsi-
bleforarranginganyinsurance coverage.

1.3 Totheextentthat PDH, atthe customer's
request, shallmountorinstall foreigngoods,
this shallbe undertakenwithout liability onthe
partof PDH.The customerisnonetheless
obligedtoeithersupply PDH with detailed,
writteninstructions orto provide detailed
guidanceinpersonatthetimeandplace of
assembly/installation.

2. QUOTEANDACCEPTANCE

2.1 Only written quotes arevalid forPDH. Quotes
arevalidfor 30 days. Allquotesare non-binding
and subjecttosubsequentacceptanceinthe
form of anorderconfirmation.

3. PRICES

3.1 Prices givenare based onthe prices and costs
thatapply at the time of quoting/confirmation,
including material prices, wages and other
production costs. Any changes to the men-
tionedprices and costs - including changed or
newtaxes and duties - up to the point of deliv-
ery, shallentitle PDH to adjust the quoted/con-
firmed prices accordingly.

3.2 Whendeliveringon EUR pallets, aseparate fee
of DKK500 perpalletischarged. Palletsare
takenbackat 85% of the fee charged.

4. PAYMENT

4.1 Paymentmustbe madenetincash. Late pay-
mentsaccrueinterestfromthe due date atarate
of 2% permonthonarolling basis.

4.2 If the customerisinbreach of the payment
terms, PDH shallbe entitled to terminateits ful-
fillment of allotherorders fromthe customer.
If the arrears are not paid within a short addi-
tionaltimeframe set by PDH, PDH shall be enti-
tled to terminate allagreements enteredinto
with the customer.

4.3 The customerisnotentitled towithhold any
partof theinvoiced amount orto
make deductionsfromany part of theinvoiced
amount,unless PDHhas agreedto this
inwriting.

4.4 OrdersunderDKK 3000 excluding VAT are
subjecttoahandling fee of DKK500 excluding
VAT.

4.5 PDH reserves theright, priorto delivery, to
require apayment guarantee oradvance pay-
ment.

5. DELIVERY AND DELIVERY TIME

5.1 Goodsaredelivered fromPDHinaccordance
withINCOTERMS 2020 EXWORKS PDH's
addressinHerning. Goods are deliveredin
standard packaging.

5.2 The delivery timeis calculated fromthe day on
whichPDH hasreceived complete information
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about the execution of the order, including all
necessary technical details and formalities.

Alldelivery dates are approximate.

RETENTION OF TITLE
PDHreservestheright of ownership of the
goodssolduntilpaymenthasbeenmade.

FORCEMAJEURE

Inthe event of force majeure, whichincludes
strike, lockout, fire, flood, major machine dam-
age, extensive operational disruptions, state of
war, importand exportbans, confiscation of
property, measures taken by the authorities,
ice obstruction, breakdowns and wreckage,
transportdelays, non-delivery orincorrect
delivery fromsubcontractors, raw material or
energy shortages, sudden outbreaks of dis-
ease, epidemics, pandemics, earthquakes and
similar, orotherevents over which PDH has no
control, PDH s entitled to to postpone orcancel
the execution of an order. The customercannot,
inthe event of postponed execution orcancel-
lation, demand compensation fordamages or
make any otherclaimagainst PDH.

COMPLAINTS AND LIMITATIONS
The customeris obligedto examine the deliv-
ered goodsimmediately followingreceipt.

Any complaints must be made inwriting and, in
the case of visible defects and defects that
should be discovered during the Customer's
examination of the goods, cf. clause 8.1, by no
later than eight days from the invoice date, or
the delivery date, if thisislater. In othercases,
complaints must be made within eight days
fromwhenthe customerbecomes aware of the
situation givingrise to the complaint. Otherwise,
the complaint cannot be accepted.

PDH's liability for defects, cf. clause 9.2 below,
shall otherwise lapse if PDH has not received
acomplaint from the customerby no later than
oneyearafterdelivery of the goods.

DELAYS, DEFECTS, PRODUCTLIABILITY
AND GENERAL LIMITATION OF LIABILITY
Adelaycannevertriggeraclaim forliquidated
damagesuntilatleast 30 days have elapsed
fromthe agreed delivery date.

Theliquidated damages specifiedinNL17,
Sec16(2), foreachcommenced week during
which the delay has persisted, are only calcu-
lated from 30 days fromthe agreed delivery
date, cf.clause 9.1.1above, and they canonly
be claimedagainst PDH atarate of 0.5% of the
agreedpurchase price forthe delayedpart.

The totalliquidated damages specifiedinNL 17,
clause 16(3), canonly be claimed against PDH at
arate of 5% of the total purchase price forthe
delayedpart.

If, due to the duration of the delay, the customer
becomes entitled to the maximum liquidated
damages according to clause 9.1.3, and the
productstillhas notbeen delivered, the cus-
tomermay make a written demand for PDH to
make the delivery and seta final, reasonable
deadline, whichmay notbe shorterthan four
weeks.

If PDH does not deliverby the deadline setin
clause 9.1.4, and suchnon-delivery is not due to
conditions forwhich the customerisresponsi-
ble, the buyercan, by submitting written notice
to PDH, terminate the agreement for the part of
the product that has not been delivered within
the timeframe specifiedinclause 9.1.4.

Ifthe customerhas terminated the agreementin
accordance withclause 9.1.5, they are also
entitledto claimfortheloss sufferedasaresult
of PDH's delay, to the extent thisloss exceeds
the maximum liquidated damages that canbe
claimedunderclause 9.1.3.

However, thiscompensation cannot exceed 5%
oftheagreedpurchase price forthat part of the
product, forwhich the agreementis terminated.
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The customeris also entitled, by providing
writtennotice to PDH, to cancel the agreement
ifitis clearthatthere willbe a delay which will
exceed 14 weeks from the time at which delivery
should take place. Inthe event of suchacancel-
lation, the Customeris only entitled to the maxi-
mum liquidated damagesinaccordance with
clause 9.1.3, and compensation which cannot
exceed 5% of theagreedpurchase price.

Exceptfortheliquidated damagesundersec-
tion9.1.2 or 9.1.3, and termination with limited
compensationinaccordance with clauses 9.1.6
and 9.1.7,any other claims from the customer
duetoadelayonthe partof PDH shallbe
excluded.

Inthe event of deficienciesin the delivery, which
canbe claimedagainst PDH, and where PDH
fails to fulfillits obligations under NL 17, clause 29
inatimely manner, the customermay, pursuant
toNL 17, clause 35, provide PDH in writing with
afinal, reasonable time limit forcompliance,
which, inaccordance withNL 17, is extended by
one week, since the deadline cannot be shorter
than 14 days. Attentionis also drawnto the fact
that PDH has no liability for deficiencies other
thanthose prescribedinNL 17, clauses 24-36.

Inadditionto that statedinNL 17, clause 43, itis
hereby clarified that PDH disclaims any product
liability that does not follow from the mandatory
rulesinthe Danish Product Liability Act
(Produktansvarsloven).

Attentionis drawn to the general limitation of
liability setoutin NL 17 clause 44.
Regardingintellectual propertyinfringements
underNL 17 clauses 38-42, itis hereby agreed
that PDH has no liability forlossesin the form of
operating losses, loss of earnings and other
consequential financiallosses orindirectlosses.

DRAWINGS AND DESCRIPTIONS
Allinformation about weight, dimensions,
capacity, price, technicaland otherdatastated
inthe catalogs, datasheets, advertisements,
visualmaterials and pricelists are approximate
andare only binding to the extent they are
expresslyreferenced.

Alldrawings and descriptions provided shall
remainthe property of PDH, and may notbe
copied, reproduced, disclosed orotherwise
made known to third parties without permission.

TESTING

Some of PDH's products areinspected and
subjectedtostandardstestingat PDH's factory
before shipment, and atest certificate forsuch
products canbe supplieduponrequest. For
otherproducts, PDH canperformtestsand
supply acompletedtestreportforafee.

ARBITRATION AND CHOICE OF LAW

Any dispute that may ariseinconnectionwith
these terms of sale and delivery, orwhichin
generalmay arise between the customerand
PDH, including disputes concerning the exist-
enceorvalidity of agreements, shall be settled
by arbitrationvia the Danish Arbitration Institute
inaccordance withtherulesadoptedby the
Arbitration Institute for thisand which apply at
the commencement of arbitration proceedings.
Danishlaw, with the exception of the Danish
international choice of lawrules, shallapply to
any dispute betweenthe customerand PDH.
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